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The three-quarter moving composite price index is the weighted average of the indices for three consecutive quarters. 

The Composite Bid Price Index is composed of six indicator items: common exca1,ation. to indicate the price trend for all 
roadway excavation; portland cement concrete pavement and bituminous concrete pavement, to Indicate the price trend for 
all surfacing types; and reinforcing steel, structural steel, and structural concrete. to indicate the price trend for structures. De- 
scriptions of the six indicator items can be found in Federal-aid Policy Guide Ci-601 I - - 1 0 .  

De\elopment of the Index I \  d l ~ u s s e d  in some det'ul In PURLl(. ROADS nidgazlntt\. ~ o l u r n e  31. No. 10. October 1961. 
volunie 36. No. 4. October 1970; and volume 45, No. I .  June 1981. 

Average contract prices shown herein are based on actual bids and include costs of materials. labor. equipment, overhead and 
profit. 

Disclaimer: The base for each State index is its own particular "market basket" of quantities and costs during the base period. 
The composite index for each State measures the change in that State's index since base year 1987. (in 1987 each State's 
index equaled 100). These indices are not to be used for State comparisons. 
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1 Base for composite index. 1987. inbolves 210.078.000 cubic )ads  of roadwa) excavation. 30393.690 square yards of portland cement concrete surfacing uith an average thick- 
ness of 9 inches, 37.760.343 tons of bituminous concrete surfacing. 577.753.544 pounds of remforcing steel for structures. 444.')24.141 pounds of structural steel and 3,398,333 cuh~c 
yards of structural concrete. 

>Starting w~th 1972, prices for portland cement concrete turfacing rcflecr adjurtment\ ro a \tandard 9" thicknets In each State. f'rices do not include cost, for reinforcing steel and 
joints. 
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1995: 
First quarter ............... 2.65 109.3 
Second quarter .......... 2.60 107.1 
Third quarter ............. 2.73 1 12.7 
Fourth quarter ......... .. t 2.83 1 16.7 
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I Base for composite index, 1987. involves 210,078,000 cubic yards of roadway excavation. 70,893,690 square bards of portland cement concrete surfacing with an average thick- 
ness of 9 inches, 37,760,443 tons of bituminous concrete surfacing, 577,753,544 pounds of reinforcing steel for structures. 444.924.141 pounds of structural steel and 3,498,373 cubic 
yards of structural concrete. 
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